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Unit: KB/D Europe & ® 0il refineries not attacked
Russia ® Refineries attacked but not damaged in recent days
160 Refineries attacked and damaged
@ Refineries offline since attacks earlier this year
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(KB/D) 2023 2024 Kyiv * S
UKRAINE @ ®g
Capacity additions 1,778 1,043 'Y
Qil Demand Growth 2,300 1,200
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%0P 5.7 0.5 95 —0.6 35 5.2 36 49 78 80 38 43
R 291 —292 666 —266 105 285 117 232 1,028 2,347 399 739
MRstE 29 82 45 47 59 63 45 67 277 —49 204 234
2H|1R 196 247 147 226 205 218 216 218 1002 1,110 816 857

2t&: S-0il, IBKEAREH

2 | IBKS RESEARCH



S—-0il (010950)

0|52 02-6915-5671

SEEOIAIAA P AERE
(Mg 2021 2022 2023F 2024F 2025F (M) 2021 2022  2023F  2024F  2025F
& 27464 42446 35727 42336 41,067 [ERA 8377 9206 11,566 12865 14,109
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STt 0 0 0 0 0 AeEF 292 292 292 292 202
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B7H8(%) -696.9 452 -475 280 17.8 EXfUZ 5,769 5,140 6,570 8337 9,239
EBITDADEIE(%) 10.2 96 6.0 6.4 78 XU 3813 3678 4825 5,961 5,290
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BPS 59929 72754 77,701 83885 102393 HIS2H HIg Y 22 1,248 1,634 1,104 945 1,048
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O| Kt AR (EH) 19.5 225 00 00 00 7|Et -185 —689 219 193 —424
ESMR|H(HH) 7EH Y = 0 1 2 0 0
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Compliance Notice
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