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Aol -351 -125 ESYNNE —443 -193 ESYNONE
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EBITDA Margin (%) 145 168 —2.3%p 18.1% 184 —0.3%p

A& LGraE o], IBKEASH

2 | IBKS RESEARCH



Z1

U235 6915-5656

32 1. LGD £51HA & ASP F0| H HY

(k') (USD/mm)
12,000+ —— SOIRUT(FE) o AP(REF) [ 1100
11,000 - L 1,000
10,000 - L 000
9,000 -

- 800
8,000 -

- 700
7,000 -
6,000 600
5,000 - - 500
4,000 ——————r—————T——+ 400

3Q18 2Q19 1Q20 4Q20 3Q21 2Q22 1Q23 4Q23 3Q24E

g LGH A& o], IBKEARSH

H 2, LGCIAS0] 2718 44X 0| 3! MY

etl: Alofel 1023 2023 3023 4Q23 | 1Q24 2024  GQ24E  AQ2AE | 2023 2024E 20056
e 4411 4740 4785 7396 | 5253 6708 6919 8253 | 21332 27133 25310
Q0Q%) 396%  75%  09%  546% | —200%  277%  31%  193%

Yov(en) 318%  —155%  —293%  13% | 191%  A15%  446%  116% | —184%  272%  —67%
v 838 1136 1008 1334 | 1158 1611 1523 1639 | 4405 5931 4812
Q0Q%) 541%  356%  -34%  215% | -131%  391%  -55%  7.6% - - -
Yov(en) 502%  -346%  -352%  —270% | 383%  A18%  388%  29% | -365%  346%  —18%%
Monitor 675 80 797 %0 1028 1312 1222 1149 | 3271 4711 4110
Q0Q%) 245%  245%  -52%  205% | 74%  277%  —69%  —60% - - -
Yov(en) 510%  -264%  —173%  73% | 523%  562%  534%  198% | -253%  440%  —128%
Noebook & | o0 4150 1422 1332 | 1076 1667 1128 1382 | 4605 5253 6213
Tablet PC

Q0Q%) 370%  149%  —24%  187% | —193%  549%  -323%  22.5% - - -
Yov() —121%  —168%  —461%  —161% | 75%  450%  06%  37% | -321%  141%  183%
Mobie efc 187 1614 1768 3771 | 1991 2118 3046 4083 | 9051 11238 10892
Q0Q%) 366% 149  96%  1132% | —472%  64%  438%  341% - - -
Yov() 128%  198%  —129%  260% | 4%  312%  722%  83% | 124%  242%  -31%
BSEK ) | 4205 4710 4771 5582 | 5303 6523 6392 7479 | 18674 24980 20093
QoQ%) —a65%  120%  13%  170% | -50%  230%  —20%  17.0% - - -
Yo%) —183%  -308%  -375%  —200% | 261%  385%  340%  340% | —406%  338%  —196%
ASP(USD/1r?) 850 803 804 1064 | 782 779 770 1000 | 803 707 820
Q0Q%) 201%  -55%  01%  323% | —222%  —04%  —12%  20.9% - - -
Yo%) 288% M9 191%  503% | -80%  -30%  —42%  -05% | 231%  -120%  160%
%l0[2] 1008 881 662 132 69 94 351 a7 | 2500 -3 207
QoQ(%) HXIXS  HMXXE MRKES SXPNE | -4543% -80.0%  2740%  —234.2% - - -
Yov(e) MAEE  MAKE MRS SRS | -573%  -894%  —470%  2559% | 204%  —824%  —1468%
Folojols 249%  —186%  —138%  18% | -89%  —14%  -51%  57% | -118% -16%  08%
EBTDA 80 130 3 1272 | 810 1288 1006 1798 | 1704 4902 5009
Q0Q%) 1384% —2618% 1947%  2328% | —363%  591%  -219%  787% - - -
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EBITDA 18 27 80 172 154 192 145 218 80%  181%  201%
Margin(%)
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B&/2A17 1929 6 -3 2 0 0 HIRSEA 10,405 13104 15171 18998 20831
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ET20[2 -3155 2506  —1705 —541 —690 AEEA 11,319 8,771 8346 7.805 7115
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EXIXIE HSSSE
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SH20f|0|44(1H) PR ZH| 0 0 695 657 580
PER -15 -17 -28 -95 -76 STREHE 701 1,021 -554 1774 229
PBR 05 06 09 09 1.1 IEHAESO Zta 1833  —1014 36 —1,271 333
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Compliance Notice
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EXtela ol (FEXt7 Izt 1271) EX152 &7 (2023.07.01~2024.06.30)
B5 FXA (Hir2E 71F) Exss & v HIE(%)
OH~ 15% 0|4 Trading Buy (B&) 0%~15% B8 —15%~0% =4 —15% 0|4 512 I]jE 134 87
AT FAOA (ALi2lE 71F) Trading Buy (5&) 16 104
HISE +10% ~ &8 —10% ~ +10% HIZSA ~ -10% e 4 26
= 0

FZ 287 It JE W SRFIHCHY AE 1) HE 0| (A) i, (W) Tracing Buy (E2), (@) S, (#) I, (71) Not Rated / HEX} 1
- - . FEE)
LGC|AZ20| U} ExtelAd =HIHE) e 2T/
2022.07.27 ol 16,638 -17.03 —6.11
(5 2022.10.11 o 14,789 -1005 519
90000 - 2023,04.26 ol 18,486 —22.15 —13.75
2023,07.26 ol 16,638 —25.38 —20.39
15,000 | 2023.10.12 Trading Buy 13,865 -16.42 —554
2024.04.15 Trading Buy 12,000 -11.13 6.17
10,000 | 2024.07.11 Trading Buy 16,000 -20.18 —17.56
2024.07.25 ol 16,000 -31.63 —27.06
5.000 2024.09.23 ol 16,000
. 1 !
) S
Qv %pb.\
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