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I 1. CHSEEM 4Q25 Preview: QI ghgut 140lMo| MEHWH i QAOE OPM 25.4% =4 T
HQl: #HE 3 HE A Al MM A T 57 A 27
AR %, %p 2025.12(E) 2025.09(E) vs Chg 2025.12(E) vs Con 2024.12(A) Yoy 2025.09(A) QoQ
IET] 326 326 0.0% 332 ~1.6% n/a n/a 274 19.0%
eolof 83 83 0.0% 80 3.0% n/a n/a 66 24,6%
T BN 85 85 0.0% 69 235% n/a n/a 66 29.5%
orPm 25.4% 25.4% 0.0%p 24.2% 1.2%p n/a n/a 24,3% 1.1%p
NPM 26.1% 26.1% 0.0%p 20.8% 5.3%p n/a n/a 240% 2. 1%p
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(B2, %) 1Q25 2Q25 3Q25 4Q25E 1Q26E 2Q26E 3Q26E 4Q26E 2024 2025E 2026E 2027E

=Y 308 296 274 326 320 308 294 328 1,075 1,204 1,249 1,342
Yoy n/a n/a n/a n/a 4.0% 4.1% 7.2% 0.4% 31.7% 12.0% 38% 7.5%
Qo n/a -3.8% —7.5% 19.0% —1.9% =3.7% —4.7% 11.5%

Zgdol! 70 62 66 83 83 81 79 89 158 282 332 361
oPv 22.7% 21.1% 24.3% 25,4% 25.9% 26.2% 26.9% 27.3% 14.7% 23.4% 26.6% 26.9%
Yoy n/a n/a n/a n/a 18.9% 29.2% 18.8% 7.9%| 339.9% 78.1% 17.9% 88%
Qo n/a —10.4% 6.4% 24.6% 0.1% —2.6% —2.2% 13.2%

Mool 73 53 81 105 88 86 85 117 156 311 375 418

g7[z0/ 61 44 66 85 70 69 68 93 173 255 300 335
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Compliance Notice
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