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(Aloid) 2024 2025 2026F 2027F 2028F (i) 2024 2025 2026F  2027F  2028F
oHEH 10294 11314 14350 18392 21,790 [EXIA 5892 7,098 7393 11,979 14874
Z718(%) 158 99 26.8 282 185 SHIUSZHRA 2013 2,701 2,268 6,592 8,235
&7t 8335 9037  11.078 14333  17.041 SIsH 0 0 0 0 0
TEESel] 1,959 2277 3272 4,059 4,750 IIESg 1,391 1,793 2,240 2,383 2,961
IHEZ0[2UE (%) 190 20.1 28 22.1 218 THTAAY 2,251 2413 2613 2723 3384
2| 1,224 1,364 1,018 371 —2686 HIRSKR 6,901 7498 10640 15823 18457
THHHIE(%) 11.9 12,1 7.1 20 -12.3 QXA 5933 6,222 9,221 14254 16,688
ol 735 913 2254 4430 7435 2SR 146 152 154 168 179
B7t2(%) 1.3 243 1468 9.6 67.8 ERFRpA 418 643 678 687 701
HHO[2UZ(%) 7.1 8.1 157 24.1 34.1 RHEEA| 12792 14596 18033 27802 33331
=2822 -1 -4 -37 -108 210 S 3057 3819 4970 5,168 4804
O[xt22] -1 -4 -39 -108 -210 IHURHR L7 [EFRHR 502 641 784 953 1,184
7|Et 0 0 2 0 0 ST 1314 2,003 2,709 2,868 2,410
7 |EfE el 64 -14 229 11 23 FSHET S 266 25 -17 —117 -197
B&/2A17 1929 -1 1 -2 9 6 HIFSEH 720 979 1,169 7.364 7632
MEo2l 797 896 2443 4,441 7,254 AR 0 0 0 6,000 6,000
HOIM| 132 164 495 888 1,451 A7|RIZ 0 188 202 202 202
oM 16.6 183 203 200 20.0 SRS 3777 4799 6139 12533 12436
HisAtedolel 665 732 1,948 3553 5803 IN[TIEES 5] 8,789 9542 11397 14472 19613
STAtER0] 38 —1 -2 0 0 N 388 388 388 388 388
E7120(2f 703 731 1,946 3553 5803 xp=oloiz 1,054 1,054 1,054 1,054 1,054
B7+2(%) 56.1 39 166.2 826 63.3 AERHS —147 147 147 147 147
E7120[|2UE (%) 6.8 6.5 136 19.3 26.6 7 |EtEL 20|+ 1,004 1,182 1,484 1,484 1,484
K|t 7 120l 679 706 1,731 3,253 5319 [o] felted oz =1 6,490 7,065 8618 11,694 16,835
7|EfE 202 371 188 330 0 0 HIX[HHFETX |2 227 256 498 797 1,282
Zm0[2] 1,074 919 2276 3553 5803 REEA 9016 9797 11894 15270 20895
EBITDA 1,575 1,838 3420 6.441 10,047 H|O|XH2xH 2141 2522 3185 3519 3961
Z712(%) 52 16.7 86.1 883 56.0 EXIUF 1,636 2277 2,954 9014 8475
EBTDAOFEIS (%) 15.3 16.2 238 350 461 =X -377 —424 686 2422 240

EXIXIE HSSSE
(128 ZA 2024 2025 2026F 2027F 2028F (M) 2024 2025 2026F  2027F  2028F
ZEX|R(F) gHss siEsE 1,430 1,490 2988 5372 7393
EPS 8,752 9099 22307 41,924 68540 g7l=012 703 731 1,946 3553 5,803
BPS 113261 122960 146864 186498 252748 HISIZH HIE & 2 1,057 1516 1,394 1,999 2,793
DPS 1,800 2350 2350 2350 2350 SERIAZTAZH| 790 884 1,126 1,967 2565
BHZ20410 |A4(EH) FHRpANZH| 50 41 41 a4 47
PER 14.1 280 585 31.2 19,1 STREHE -319 -707 -238 =72 -993
PBR 1.1 2.1 89 70 52 IEMAESO Za 0 0 34 143 -579
EV/EBITDA 59 105 293 159 100 THTARALO| ZbA -130 -386 171 -110 —661
AEMRIH(%) MRS S7t 0 0 99 169 231
Wes7t8 158 99 26.8 282 185 Tt FYsiEsE —11 -50 114 -108 -210
EPSEIIE 60.6 40 1452 87.9 635 EXEE #3252 -806 -1223  -4059 7,111  -5251
20U X|HE(%) OBIRIAIO| Z7HCAPEX) 776 1192 3843  -7000  -5000
Hig2UE 15 09 0.1 0.1 0.1 FERp| LA 4 1 1 0 0
ROE 82 77 165 252 31.2 SERIAS| ZHABTD -51 54 —40 -58 -58
ROA 58 53 1.9 155 190 EXRpLL] A7 -17 -2 -49 -9 -14
ROIC 87 84 184 240 30.3 7|E 34 24 -128 —44 179
QP MX|2(%) HREs 35S -309 418 615 6,062 —498
S 2(%) a9 490 51.6 82.1 59.5 X2 ZIKZA) 8 59 0 0 0
2X1UZ HIS(%) -4.2 -43 58 15.9 1.1 xt2el Bt 0 0 0 0 0
O| Xttt AU S (HH) 10.1 120 175 219 185 7|E} -317 359 615 6062 -498
SR H(HH) JlEt & = 29 3 23 0 0
EMAHITE 82 7.1 7.1 80 82 siZo| =7t 344 688 -433 4323 1,644
MOt e 47 49 57 6.9 71 ] 1,669 2013 2,701 2,268 6,592
EXplsidg 08 08 09 08 0.7 U] 2013 2,701 2,268 6,592 8,235
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EXtela oty (FEXt7 2k 1271) EXSZ 7 (2025.10.01~2026.09.30)
5 EXolA (HielE 71E) N S = Fass HIE(%)
4 15% O4f Trading Buy (&) 0%~15% 2 —15%~0% ZA —15% OlA o2t i[IES 184 968
AT EXfoH (M2UE 71F) Trading Buy (&) 5 26
HIESHH +10% ~ 221 —10% ~ +10% HIZSA ~ -10% ] 1 05
= 0 0
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AN FHURL EXtelA SHIHE) e ERIESS
2024.10.10 ot 170,000 2062 21.76
() 2025.09.29 o 250,000 1576 -7.20
A — —
2 500,000 + 2025.10.30 if1ES 270,000 1423 481
2025.12.03 o= 330,000 177 4530
2,000,000 F 20260407 RS 600,000 1566 3983
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