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2,500 N 300 Sales to third parties 12,898 16,204 -204%
of which Gatalysts 8617 11818 27 1%
4 250 Goatings 4,280 4387 -24%
2,000 | Intersegment transfers 206 176 17.0%
Sales including transfers 13,104 16,361 -20.0%
1 200 EBITDA before spesial fiems 1375 1520 5%
1,500 Specil fems n EBITDA 215 188 2%
EBITDA 1,160 1,351 -14.2%
1 150 - —
EBITDA margin before special items % 107 94 -
1,000 Depreciation and amertization® 1137 985 15.4%
4 100 EBIT befora specal tems 736 9% 16.3%
Special ftems in EBIT 763 572 -33.3%
500 Income from operations (EBIT) 2 366 -93.9%
190 Investments including acquisitions® 560 621 98%
Segment cash fiow 925 1488 -37.8%
L L L I I I 0 Assets ([December 31) 11,513 12,657 9.0%
2018 2019 2020 2021 2022 2023 2024 Research and development expenses 313 304 29%
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= 419 522 496 499 458 658 586 593 1,486 1,657 1,936 2,295
Al 1,588 1,779 1,634 1,657 1,599 1,849 1,782 1,832 6,775 6,283 6,659 7,062
Rl 2|2 3 18 26 26 21 24 31 37 261 -83 73 112
ZAREXH 44 54 41 35 24 32 32 29 120 193 174 117
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Rl a2IZ 04 2.3 36 35 2.7 3.1 38 47 7.0 28 24 36
ParNoN | 16.8 183 15.6 126 10.2 120 134 104 108 173 158 15
== 130 12.7 115 79 12.2 94 87 6.7 39 10.6 11.2 9.1
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(A1) 2023 2024 2025F 2026F 2027F (M) 2023 2024 2025F 2026F 2027F
&Y 6,288 6,659 7,062 7,234 7676 RESXA 4178 3994 4888 5,326 6,029
Z718(%) -72 59 6.1 24 6.1 =t =S PN ) 1,045 501 1,027 1516 1,988
IHER7t 4,960 5028 5,397 5,483 5,780 S5 510 510 564 556 590
oE&0(2 1,328 1,631 1,665 1,752 1,89 hiE= 1,040 1,213 1,341 1324 1,404
IHEE0(AUE (%) 21.1 245 236 242 247 THTXFAL 1,399 1,583 1,750 1,727 1,832
| 1,016 1,160 1,217 1,242 1,317 HIRSKIA 9175 9114 10091 10001 10,057
T2 =(%) 16.2 17.4 17.2 17.2 17.2 FERA 3447 3525 3433 3392 3393
giole! 313 a7 448 510 579 SHIpA 1,282 1,407 1,366 1,328 1,295
B718(%) -33.2 50.7 -49 138 135 EXIRAL 3440 3114 3115 3,115 3,115
HHO[2UZE(%) 50 7.1 6.3 7.1 75 RMSA 13353 13109 14979 15327 16086
*28&2 169 —-60 177 -35 37 FSER 3836 3231 3521 3,481 3664
O|xt2] -221 -312 -307 -199 171 OHURHR L7 |EHRHE 647 770 851 840 891
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SIgo|o] —45 290 470 386 502 RESA| 5448 5,039 6,429 6,734 7,154
EBITDA 756 913 822 829 851 H|O|RHEXH 2628 2754 3044 3004 3186
B718(%) —16.1 207 -100 09 26 EXfUZ 5,278 5315 5,507 5,590 5,746
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Compliance Notice
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