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- 2024 2025 2022 2023 2024 2025E
1Q 2Q 3Q 41Q 1Q 2QP 3QE 4QE Annual
OHEH 1,161 1,284 1,100 1,298 1,232 1,259 1,302 1,492 5,367 4735 4843 5,284
AAXERY 566 600 515 571 590 611 646 665 2,368 2,298 2,251 2513
stst 297 320 322 315 343 308 310 311 1613 1,347 1,254 1,272
oM 274 327 231 381 263 296 305 474 1,229 1,274 1,212 1,338
7|et 24 38 33 32 35 43 41 42 158 142 126 161
Aol 31 59 33 36 27 45 27 50 242 200 159 149
AAXERY 32 39 32 26 1 10 12 15 201 132 128 a7
st5t 10 1 14 17 39 20 28 29 25 -28 52 116
oM 2 16 -15 13 -1 8 -15 15 64 45 16 7
7|E} -13 -7 2 -20 -22 8 2 -9 2 8 -38 -22
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SEEOIAIAA P AERE
(A1) 2023 2024 2025F 2026F 2027F (M) 2023 2024 2025F 2026F 2027F
/BNl 4735 4843 5,284 5,758 6,288 [ERpA 2,288 2,402 3140 3,166 3,727
B72(%) -11.8 23 9.1 90 92 SZUSIZ YR 174 252 520 302 572
&7t 3398 3519 3904 4202 4557 s a4 69 125 137 151
mHEs0[e 1,337 1,324 1,380 1,556 1,731 hExHA 693 726 09 994 1,097
IHEE0[AUE (%) 282 273 26.1 270 275 THTLRRA 1,180 1173 1,343 1,469 1,620
| 1,137 1,165 1,231 1,329 1,448 HIR SRk 3714 4846 4854 4755 4675
| (%) 24,0 24.1 233 231 230 SEXIA 2,601 3056 2,899 2777 2,669
T o] o1 200 159 149 227 283 2RI 129 11 104 9% 89
B7+2(%) -177 205 62 52.1 250 ERIRRA 749 1,027 1,133 1,153 1,175
AA0[2UZ(%) 42 33 28 39 45 RIMEA| 6,003 7,248 7,994 7,921 8,402
282 -62 —64 -69 -67 -9 RS 2417 2357 2932 2,631 2,858
O[xt&2] -08 -95 -118 -102 -9% IHURHR L7 [EHRHE 373 363 453 496 547
7|Et 36 31 49 35 0 o |XIUZ 1,120 1,152 1,535 1,143 1,260
7 EtE Y elao] -23 -5 -23 28 24 QSN IR 366 262 423 423 423
B&/2A7 1929 32 32 58 75 80 HIRSEA 656 1,118 1,190 1,253 1,320
MEo2l 147 121 115 262 292 N 197 179 179 179 179
QUM 39 11 19 58 64 7|xleZ 337 716 721 761 801
= 265 9.1 16.5 22.1 219 SRHEA| 3073 3475 4122 3884 4178
AAtgiolo] 108 1 9% 205 227 AL EoN 2801 3646 3736 3881 4,046
BHAIEEY -57 0 0 0 0 == 151 151 151 151 151
g7120(9| 51 1 9% 205 227 2oz 989 991 992 992 992
BI1(%) -732 117.9 -132 1130 11.1 REAHS 117 365 -82 -82 -82
g7120|AUE (%) 1.1 23 18 36 36 7|EHEZ0| Q= A[oH a2 613 666 666 666
RIefZFEZE 7 2012 43 9 85 184 205 oleldoiz 1,502 1,525 1,562 1,707 1872
7|Et=Z0|9] -7 559 51 0 0 HIXEFEFX |2 128 127 136 156 179
ESnboJ(el] 43 669 147 205 227 R2EA 2930 3773 3872 4,037 4,225
EBITDA 449 419 382 436 478 H|O|XHEH 997 1125 1214 1328 1465
B71E(%) -59 -66 -90 143 96 Exiea 2,076 2350 2,908 2556 2713
EBITDADEIS(%) 95 8.7 7.2 76 76 = 1,857 2,029 2,264 2,117 1,990

EXX|® siZsSExH
(128 ZM 2023 2024 2025F 2026F 2027F (M) 2023 2024 2025F  2026F  2027F
ZEX|H(P) A= SigE= 402 291 -32 109 118
EPS 1,412 3256 2,806 6,083 6,758 71209 51 111 % 205 227
BPS 92497 120378 123359 128138 133591 HISIEA HIE 2 363 318 274 174 187
DPS 1,300 1,300 1,300 1,300 1,300 FERAZT 2| 241 252 224 202 188
HH201|0 | (kH) SR AZH| 9 8 8 8 7
PER 315 83 127 58 53 SRS 48 -126 -305 -167 -200
PBR 05 02 03 03 03 IHERHES e ZA 20 -32 -197 -86 -102
EV/EBITDA 7.3 70 9.0 76 6.7 HTOXArR| ZhA 102 -23 —-169 -126 -151
AEEXIT(%) RS E7t -26 -10 107 43 51
&s7te -118 23 9.1 90 9.2 JIEt FHBSSE —-60 —12 -97 -103 -9%
EPSE7HE —-76.2 130.6 -13.8 116.8 1.1 EXgs sigss 291 —584 214 -113 —-121
2L SR H(%) FEXIL| ZIHCAPEX) -314 -256 -94 -80 -80
Higi40l 29 48 37 37 37 KQERIAO| A 1 5 1 0 0
ROE 16 3.1 23 48 52 TR MBI -6 -1 -2 0 0
ROA 08 1.7 1.3 26 28 EXIRIALS] ZEAEBT)) 4 —465 -6 -2 -2
ROIC 1.3 28 22 46 5.1 7|E} 24 133 -113 -31 -39
QP AX|H(%) S 1252 142 360 506 214 273
BRHHIE(%) 104.9 9.1 106.5 96.2 939 el Z7HLA) 131 408 5 40 40
XU HIE(%) 63.4 538 585 524 471 2o &7t 0 0 0 0 0
O| X At E(EH) 19 15 1.1 1.9 25 7|Et —273 —48 501 —254 233
25 gx|m(H) J|Et Y =Y 1 1 7 0 0
HEMAHSITE 66 68 6.5 6.1 6.0 sizo| 57t -30 78 267 218 270
MOt e 39 4.1 42 41 41 PAESC =] 204 174 252 520 302
SrtETE 08 07 07 0.7 08 7|z 174 252 520 302 572
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Compliance Notice
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EXto|A oty (EXE7 |2 1270E) EXSZ £7 (2024.07.01~2025.06.30)
=2 Exjo|A (HOfj20lE 7|X) EXSZE 1= Fazs HIE(%)
0f<~ 15% O Trading Buy (&) 0%~15% S —15%~0% A —15% 0|4 512t o 132 8938
AUE FXI2A (M2UE TIF) Trading Buy (&) 11 75
HIZSEIH +10% ~ =2 —10% ~ +10% HIZEA ~ -10% e 4 2.7
= 0 0
Zl2 287 7ot J2iE 2 SEFIHCHA A 19) EHE 50| (A) D=, (W) Trading Buy (), (@) E&, () S, (1) Not Rated / HEXt HE
2|2|E(%)
HREQIC FHUR} EXielA SHIHE)
B Z|1/z
2023.07.10 o 70,000 -31.92 -21.86
(2) 2023.12.01 o 62,000 -30.98 —27.02
80.000 r 2024.01.23 of> 56,000 -30.59 —22.59
70,000 2024,05.23 ot 60,000 -3674 -28,17
60.000 | 2024,08.26 o 53,000 —36.91 -31.13
50,000 2024,11.08 RS 50,000 —4376 —40.40
40,000 F 2025.01.24 of 41,000 -26.95 —-14.15
30,000 | 2025.02.24 oH> 47,000 —27.86 —1.49
20,000 F 2025.07.21 o~ 55,000 —27.64 —-19.27
10,000 2025,08.20 o~ 55,000
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