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4Q25 Review: E¢10|2! 86021 (+109.8% Yo)
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H 1, SOTP Valuation Table

T= f=ec | 2025P 2026E H|D
Total EV A 2,366
Media Platiorm A 858 | SBS EV/EBIT
Fim/Drama e 622 | ARL|QENE EV/EBT
Music AHAH 553 | SM/YG/JYP EV/EBIT
Commerce AAH 332 | GS/sitiEAE Avg
(+) Non—Operating Value AAA 2102 |3Q25 7|&
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Financial Assets AlAH 93
Investment Securities A 1270 | AE HRX|E 30% &l
Others Ao 0
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Compliance Notice
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